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Letters to the Editors:

If you like what you read in these
pages (or even if you don’t) we
really do want to hear from you.
Please send any comments, crit-
icisms, questions, or ideas to us
at:

press@ceelm.com

Disclaimer:

At CEE Legal Matters, we hate boilerplate
disclaimers in small print as much as you
do. But we also recognize the importance
of the “better safe than sorry” principle.
So, while we strive for accuracy and hope
to develop our readers’ trust, we nonethe-
less have to be absolutely clear about one
thing: Nothing in the CEE Legal Matters
magazine or website is meant or should
be understood as legal advice of any kind.
Readers should proceed at their own risk,
and any questions about legal assertions,
conclusions, or representations made
in these pages should be directed to the
person or persons who made them.

We believe CEE Legal Matters can serve
as a useful conduit for legal experts, and
we will continue to look for ways to exap-
nd that service. But now, later, and for all
time: We do not ourselves claim to know
or understand the law as it is cited in these
pages, nor do we accept any responsibili-
ty for facts as they may be asserted.

Editorial: The Magic Word.
More

This has been an
especially busy few
months for us at
CEE Legal Mat-
ters.

Oh, it’s not as if
you can normally
find us sleeping in
a hammock on the
beach with a hat
pulled down over
our eyes. When we
started CEE Legal
Matters, we were aware what we were getting into,
and we rolled up our sleeves and got to work. Spend-
ing hours every day searching for news of deals,
cases, and transactions we could report on the CEE
Legal Matters website. Reaching out to sources to
have opposing counsel identified, then reaching out
to that opposing counsel for confirmation. Trans-
forming the stories we found on firm websites into
professional, native-level English (which, let me tell
you, was not always easy, though of course I'm not
talking about your firm). Maintaining and expand-
ing connections with Partners and General Counsel
throughout Europe. Staying on top of administra-
tive, financial, supervisory, budgetary, secretarial, and
other back office obligations. Designing an effec-
tive, attractive website — then watching it crash, and
spending days frantically redesigning it to be even
better, while negotiating with server hosts to make
sure it didn’t crash again ... then seeing it crash again.

All of that — just two of us, for a long time — while
we were trying to put together the next issue (al-
ways, immediately, the next issue) of this, the best
magazine for lawyers and about the legal industry in
Central and Eastern Europe. Travel, interviews, sto-
ries, writing, research, data, editing, revising, photos,
formatting, revising, correspondence, revising, And
then, revising,

It turns out that publishing a magazine while simul-
taneously trying to provide content for a website vis-
ited by over 45,000 people a day is ... challenging, to
say the least.

So it’s not like our days were empty before this sum-
mer began.

But wow, have these past few months been busy.
First, we started putting together the questionnaire
for the GC Report — our annual survey of practices
and concerns for Chief Legal Officers across Eu-
rope — then putting that questionnaire online, then
compiling the answers, then considering the results,
then writing, formatting, designing, and finally pub-
lishing and distributing the final product.

At the same time we were putting together, promot-
ing, and organizing the GC Summit — the first-ever
CEE conference dedicated to best practices, strate-
gies, and solutions for CLOs across the region. The
event itself, held in Budapest on September 10-11.
was a huge success for sponsors, speakers, attend-
ees, and us alike, we’re proud to say — but only as
the result of hard work and dedication by everyone
involved.

Then, still not pausing to take a breath, we turned
to the fast-approaching deadlines for this October
issue, committed — as we are for every issue — to
making it the best one yet.

And, yet again, we succeded! Check out the summa-
ries of the many firm mergers, office openings, of-
fice closings, and tie-ups announced during this busy
period. Check out the article about the new Head of
Dispute Resolution at Avellum Partners in Ukraine,
committed to leading his team forward. Check out
the interview with the Schoenherr Tax Team in Ro-
mania about the significance and consequences of
the new Fiscal Code in that country. Check out the
interview with Managing Partners at leading law
firms in Greece about the effect of that country’s
financial crisis on their business and bottom line.
Check out the editorials of Helen Rodwell, Bryan
Jardine, and Dragos Vilau. Check out Inside Insight,
Expats on the Market, the Summary of Deals, the
Buzz, Experts Review, and more, and more, and
more. Man, this issue is packed.

Soit’s been a crazy summer. But here’s the punchline:
We want more. We want to provide more. And we
will. In fact, the new CEE Legal Matters Job Board
went live on the CEE Legal Matters website on Oc-
tober 22, and we plan to reveal more events and con-
ferences, new features, and bigger plans soon.

And we want to receive more. More emails, more
communications, more criticisms, more compli-
ments, more feedback, more ideas, more sugges-
tions. We’ve said it before, and we’ll say it again: We
really are committed to making CEE Legal Matters
the go-to source of information for and about law-
yers in Central and Eastern Europe. Whether you
want information about firms, legal analysis, news
about deals, information about open positions, pro-
fessional guidance, or anything else related to the le-
gal industry in this fascinating part of the world, we
want to be the first place you look.

But that’s for tomorrow. Today, as we put this article
to bed ... I think that hammock is looking pretty
good after all.

David Stuckey
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Preliminary Matters

Guest Editorial: Dealflow Continues to
Flourish in an Uncertain Market

When preparing for my welcome speech
the night before our annual client party at
the end of September, I was reflecting on
the current market climate and the past
year. Our Prague office has had an excel-
lent year both in terms of financial results
and growth of the team. Just before sum-
mer we made up two new partners and we
have recently added five new advocates to
our team.

It felt only natural to put our own positive
message into a wider context. The Czech
statistical office had just announced an
expected GDP growth of more than 4%
and a record low unemployment figure.
The country is actually among the front-
runners in the EU for these macro-eco-
nomic indicators.

It did not feel right, however, to just re-
flect on these positive developments —
after all, we do not live in a bubble. The
refugee crisis is reaching new heights

every day, the position in Ukraine seems
unchanged and we are waiting to see how
the downward spiral on the Chinese stock
exchange will affect us. Just reading the
daily headlines is enough to sink you into
a mild depression.

But did I really want to kill a celebration
with our clients by speculating on all that?
To stay on the safe side, I decided for a
brief speech summing up developments
in our office and thanking our clients for
trusting us with their business.

The M&A Outlook — a report CMS pub-
lished at the end of September — echoes
a similar dualistic attitude to European
recovery in the M&A sector. On the one
hand, confidence is sparked by the IMF
forecast that euro-area GDP growth in
2015 will be above 1% for the first time
since the post-Lehman financial down-
turn. However, the 230 CEOs, finance
directors, bankers, M&A heads, private
equity investors and sector specialists
that were interviewed for the report be-
lieve that political uncertainty and regu-
latory issues remain serious concerns for
European businesses, making a return to
health for the Eurozone circumspect.

Despite the cautious outlook, Furopean
M&A deal value is actually at its highest
level since 2007. Deal value has risen by
17% for the first half of 2015; howevert,
deal volume dropped by 14% with 2,800
deals compared to 3,300 for the same
period last year. For a number of rea-
sons — favorable Euro exchange rate and
availability of healthy assets, among them
— the European M&A market remains at-

tractive to foreign acquirers from the US
and Asia.

A weak euro is still considered one of the
biggest threats to European businesses.
However, there may still be a silver lining,
Many top executives remark on the pos-
itive fallout of eurozone volatility. While
a weak euro will make imports and out-
bound M&A transactions comparatively
more expensive, it may also make euro-ar-
ea exports and inbound M&A deals more
attractive to international buyers.

Examining the responses to our research,
a clear majority (73%) expect that M&A
levels will increase or increase greatly over
the next 12 months. This shows a simi-
lar level of optimism to 2014, when 76%
of respondents expected an increase in
M&A, and a marked increase from 2013,
when only 48% foresaw an uptick in deal-
making, While European M&A has had a
muted start to the year, M&A is on cor-
porates’ agendas, and pipelines are likely
to be fuller in the second half of the year.

I am optimistic by nature and believe Eu-
rope will be able to deal with problems
whether they relate to Russia, the current
inflow of refugees, or the euro. Europe
— CEE included - still remains attractive
for investors from outside the region.
We can take hope from the fact that our
M&A Outlook shows that executives ate
bullish about M&A prospects while at the
same time being cautious about the eco-
nomic climate.

Helen Rodwell,

Managing Partner & CEE Head of Corporate,
CMS Prague

Write to us

If you like what you read in these pages (or even if you don’t) we really do want to
hear from you!

Please send any comments, criticisms, questions, or ideas to us at:
press@ceelm.com

Letters should include the
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Across The Wire

Legal Ticker: Summary of Deals and Cases

Full information available at: www.ceelegalmatters.com Period Covered: August 14, 2015 - October 15, 2015

Date Firms Involved Deal/Litigation Deal Country
covered Value
17-Aug  BPV Hugel; Schoenherr advised Immigon Portfolioabbau AG on the sale of VB Leasing Finanzierungs- EUR 650  Austria
Schoenherr gesellschaft m.b.H to BAWAG PSK Leasing GmbH — which was advised by BPV Hugel. million
18-Aug  Freshfields; White & Case advised Barclays, Deutsche Bank, Erste Group Bank AG, NATIXIS, and Raif- EUR 1 Austria
White & Case feisen Bank International AG as lead managers on the bond issuance by Austrian KA Finanz  billion
AG. Freshfields advised KA Finanz.
19-Aug  Binder Groesswang Binder Groesswang advised MBI Group Beteilingung GmbH, the Austrian owner of both N/A Austria
ANGER Machining and HELLMERICH, on the acquisition of a 76% sharcholding in and
refinancing of the group by Taiwan’s family-owned Tongtai Machine & Tool.
21-Aug  Herbst Kinsky Herbst Kinsky advised the Fattal Hotels Group on its acquisition of the Leonardo Hotel Wien N/A Austria
from a subsidiary of Immofinanz AG.
31-Aug  Cerha Hempel Spiegelfeld ~ CHSH Cerha Hempel Spiegelfeld Hlawati advised FWU AG, Munich, on its acquisition of N/A Austria
Hlawati; 100% of the shares in Skandia Austria Holding AG — and thus indirectly also 100% of the
Freshfields shares in Skandia Lebensversicherungs AG and Skandia Invest Service GmbH, all headquar-
tered in Vienna — from the German Heidelberger Leben Group.
3-Sep Herbst Kinsky Herbst Kinsky advised AMS AG, a leading worldwide manufacturer of high performance N/A Austria
sensor and analog solutions, on the acquisition of the CMOS Sensor Business from NXP
Semiconductors.
3-Sep Schoenherr; Schoenherr advised immigon portfolioabbau ag (formerly OVAG — Oesterreichische Volks- N/A Austria
Wiedenbauer Mutz bank AG) on the sale of its 100% sharcholding in VB Factoring Bank AG, including the
Winkler & Partner subsidiary Eurincasso GmbH, to Germany's A.B.S. Global Factoring AG. The A.B.S. group
was advised by Wiedenbauer Mutz Winkler & Partner.
3-Sep Cetha Hempel Spiegelfeld ~ CHSH Cerha Hempel Spiegelfeld Hlawati advised Reeder C. J. Ahrenkiel on the acquisition of N/A Austria
Hlawati the remaining 50% stake in IWH from Hochtief Projektentwicklung GmbH, a subsidiary of
German-listed Hochtief Aktiengesellschaft.
7-Sep Baker & McKenzic; Baker & McKenzie advised Warburg-HIH Invest on the sale of the Alt Erlaa retail park in the EUR 32 Austria
Doralt Seist Csoklich southern part of Vienna to Semper Constantia Immo Invest GmbH, a subsidiary of Semper ~ million.
Constantia Privatbank. Semper Constantia was represented by the Doralt Seist Csoklich law
firm.
14-Sep  Wolf Theiss Wolf Theiss advised the VI'B Bank (Austria) on the increase of its Common Equity Tier 1 EUR 200  Austria
capital. million
14-Sep  Fellner Wratzfeld & Fellner Wratzfeld & Partner advised UniCredit Bank Austria AG in connection with the sale N/A Austria
Partner of its 99.94% interest in DC Bank AG to card complete Service Bank AG.
21-Sep  CMS CMS advised AMCS Industriebeteiligungs GmbH on the sale of its subsidiary, the Austrian N/A Austria
valve manufacturer Ventrex Automotive, to the Dutch group Aalberts Industties.
24-Sep  Allen & Overy; Schoenherr has advised an international banking consortium consisting of Commerzbank EUR 500  Austria
Schoenherr Aktiengesellschaft (technical lead), Barclays Bank plc, Credit Agricole CIB, and CaixaBank SA  million
as Joint Lead Managers on the successful issuance of a fixed-rate mortgage covered bond by
Vienna-based Erste Group Bank AG, which closed on September 9, 2015.
25-Sep  Dorba Brugger Jordis Dorda Brugger Jordis is advising listed BWT Aktiengesellschaft on its merger with its unlisted N/A Austria
subsidiary, BWT Holding AG.
28-Sep  CMS CMS successfully obtained permission by the Austrian antitrust authorities for the proposed N/A Austria
joint venture of Swissport and DLH Fuel Company mbH, a wholly-owned subsidiary of
Deutsche Lufthansa AG.
28-Sep  CHSH Cerha Hempel CHSH Cerha Hempel Spiegelfeld Hlawati provided legal advice to Immofinanz AG in EUR 430  Austria
Spiegelfeld Hlawati connection with its invitation to bondholders regarding the incentivised repurchase of bonds ~ million
which are exchangeable into BUWOG shares, and other related transactions, including the
successful placement of 8.5 million ordinary shares in BUWOG by an international banking
consortium as part of an accelerated bookbuilding process.
5-Oct Binder Groesswang; Wolf Theiss successfully represented Interritus Limited and Trinity Investments Limited on N/A Austria
CMS; Austrian regulatory and merger control elements of their March 13, 2015 acquisition, via
Wolf Theiss strategic partnership, of 99.78% of the spun-off part of the Austrian state-owned Kommu-
nalkredit Austria AG from Finanzmarktbeteiligung Aktiengesellschaft des Bundes.
5-Oct Freshfields; Schoenherr (on matters of Austrian law) and Covington & Burling (as international counsel) N/A Austria
Wilmer Hale; advised underwriters Leerink Partners LLC, RBC Capital Matkets LLC, Needham & Compa-
Schoenherr ny, and Wedbush PacGrow on Vienna-based Nabriva Therapeutics AG's initial public offeting
in the United States and its listing on the NASDAQ Global Market.
14-Oct  Herbst Kinsky; Herbst Kinsky advised the founders of finderly GmbH on the sale of shares in Shpock N/A Austria
HLMK Law Firm ("Shop in your pocket"), a flea market app for high class products, to Schibsted Classified

Media.
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Across The Wire

Date Firms Involved Deal/Litigation Deal Country
covered Value
8-Sep Berwin Leighton Paisner; Berwin Leighton Paisner led a multi-jurisdictional team including DLLA Piper Australia and EUR 51.6  Austria;
DLA Piper; Linklaters Warsaw in advising Prairie Mining on its standard listing on the Main Market of the = million Poland
Linklaters London Stock Exchange, which admitted on September 3, 2015.
14-Oct  Baker & McKenzie; CHSH and Macedonia’s Polenak law firm acted as joint counsel to Telekom Austria Group N/A Austria;
Cerha Hempel Spiegelfeld  in connection with the merger of its subsidiary VIP Operator Dooel Skopje with One Dooel Serbia;
Hlawati; Skopje, a subsidiary of Telekom Slovenije Group, both operating in the Republic of Macedo- Macedonia
Polenak nia. Baker & McKenzie Italy advised Telekom Slovenije Group on the deal.
28-Aug  Sorainen Sorainen's Belarus office advised the China National Chemical Corporation on local antimo- ~ N/A Belarus
nopoly compliance, related to its planned acquisition of control over Pirelli & Co S.p.A..
30-Sep  Sorainen Sorainen’s Minsk office advised the Papa John’s pizza take-out and delivery chain on the open-  N/A Belarus
ing of its first store in Minsk, and thus its first in Belarus.
9-Oct Aleinikov & Partners Aleinikov & Partners signed "a long-term Cooperation Agreement” with the administration of N/A Belarus
the Hi-Tech Park Belarus — an industrial park created by means of a special 2005 law enacted
to encourage and support the software industry.
7-Sep Kambourov & Partners Kambourov & Partners assisted the Kaufland retail chain in the build-up to the September 2,  N/A Bulgaria
2015 opening of its 10th hypermarket in Sofia.
21-Sep  Djingov, Gouginsky, Wolf Theiss advised CEE Equity Advisors on the acquisition, made along with BlackPeak N/A Bulgaria
Kyutchukov, & Velichkov;  Capital, of a minority share in the Walltopia Ltd. manufacturer of climbing walls. Djingov,
Kinstellar; Gouginski, Kyutchukov & Velichkov advised Walltopia on the deal, with Kinstellar providing
Wolft Theiss legal vendor due diligence.
12-Oct ~ Kambourov & Partners Kambourov & Partners "advised and assisted" Societa Appalto Lavori Pubblici S.p.A., the N/A Bulgaria
main contractor for the design and construction of the Dobrich Silistra Gas Pipeline in
Bulgaria.
22-Sep  Drakopoulos Drakopoulos “successfully led” a case involving a large quantity of seized counterfeit goods N/A Bulgaria;
resembling the Asics brand, and convinced a Greek court to order the seized goods destroyed Greece
at the Bulgarian infringer’s cost, with an additional award of "moral damages" to Asics.
17-Aug  CMS; CMS advised the EnerCap Power Fund, a private equity fund focusing on the renewable EUR 18 Czech Republic
White & Case energy and energy efficiency sectors in Central and Eastern Europe, on the refinancing of its ~ million
18MW Horni Lodenice windfarm in the eastern part of the Czech Republic.
20-Aug  Bird & Bird; Bird & Bird's corporate teams in Finland and Germany advised the shareholders of Transtech  N/A Czech Republic
Merilampi Attorneys Ltd, a large Finnish rolling stock manufacturer, in the acquisition of the majority of
Transtech's shares by Skoda Transportation Group of the Czech Republic. Merilampi Attor-
neys advised the Skoda Transportation Group on the deal.
24-Aug  Noerr Noerr advised the German publisher Verlagsgruppe Passau on the sale of its Czech publishing N/A Czech Republic
business to the financial investor Penta — which was advised by Czech solo practitioner Jan
Evan.
24-Aug  Havel Holasek & Partners;  Schoenherr advised EVO Payments International (EVO) on the launch of a strategic alliance ~ N/A Czech Republic
Schoenherr with Raiffeisenbank a.s. in the Czech Republic in the segment of payment card acceptance.
Havel Holasek & Partners advised Raiffeisenbank on the matter.
28-Aug  Dentons; Kocian Solc Balastik and Linklaters advised the Netherlands-based BXR Group in connection  N/A Czech Republic
Kocian Solc Balastik; with the sale of a 100% ownership interest in RPG Byty, the largest privately owned rental
Linklaters residential real estate company in the Czech Republic, along with its facilities management
company, RPG Sluzby, to a Czech investment affiliate of Round Hill Capital. Dentons repre-
sented Round Hill Capital.
21-Sep  Kocian Solc Balastik Kocian Solc Balastik helped the CART electric device manufacturer win a lawsuit against the N/A Czech Republic
Czech Environmental Inspectorate, which had imposed a penalty on it for allegedly failing to
abide by the Electric Waste Act.
2-Oct AP Legal; Erste Bank Novi Sad announced that it had sold an NPL portfolio to the Czech fund APS. EUR 23.5 Czech Republic
Joksovic, Stojanovic & AP Legal provided legal advice on the deal to APS while Erste was supported by Joksovic, million
Partners Stojanovic & Partners.
6-Oct Havel, Holasek & Partners; White & Case advised Walmark — a portfolio company of Mid Europa Partners, and a major N/A Czech Republic
Patria; consumer healthcare player in Central and Eastern Europe — on its acquisition of Valosun
White & Case a.s., which was advised by Havel, Holasek & Partners.
7-Oct CMS; CMS’s Prague office advised the Bluehouse Capital real estate investment management firm N/A Czech Republic
Kinstellar on the sale of three shopping centers in the Czech Republic to the newly established Czech
real estate fund, NOVA Real Estate. Kinstellar advised NOVA on the deal.
18-Aug  Tark Grunte Sutkiene Tark Grunte Sutkiene advised two separate clients — Flora Ehitus OU and Kemiflora OU —on  N/A Estonia
the sale of a total of six "developed business immovables” in Tallinn to local Estonian retailer
Puumarket AS.
26-Aug  Cobalt Cobalt Legal successfully represented Hanza Holding AB — the leading contract manufactur- ~ N/A Estonia

ing services provider in the Nordic countries — in its application for merger clearance from the
Estonian Competition Authority for its acquisition of the Finnish group Metalliset, a global
provider of mechanics manufacturing setvices.
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Across The Wire

Date Firms Involved Deal/Litigation Deal Country
covered Value
9-Sep Cobalt Cobalt has advised ELKO Group AS on its acquisition of DL Distributors OU, an importer ~ N/A Estonia
and wholesale distributor of Dell products in Estonia.
14-Sep  Cobal; Cobalt’s Estonia, Latvia, and Lithuania offices acted for a syndicate of banks (including N/A Estonia
Red Notdea Bank AB, Estonia branch and Danske Bank A/S, Estonia branch) in a major financing
transaction with AS Graanul Invest. AS Graanul Invest was advised on the deal by Red,
Attorneys at Law.
17-Sep  CMS; Tark Grunte Sutkiene successfully represented AS Eesti Post, the Estonian national postal N/A Estonia
Tark Grunte Sutkiene service provider, in a competition matter before the Estonian Supreme Coutt.
30-Sep  Sorainen Sorainen advised Technological Solutions and Pellet 4Energia (member companies of Esto- EUR 30 Estonia
nia’s Nelja Energia group) on the construction of a cogeneration plant and the pellet plantin  million
Broceni, Estonia.
1-Oct Glimstedt Glimstedt advised Civitta Eesti AS, a leading independent management consultancy in Esto- N/A Estonia
nia, in its acquisition of 100% of CPD OU, a company organising the Ajujaht entreprencur-
ship competition, from its owners.
6-Oct Red The Red law firm advised the AS LHV Group on its initial public offering of up to 10,000 N/A Estonia
subordinated bonds at EUR 1,000 each.
30-Sep  Ellex (Klavins Ellex; Raidla  Tark Grunte Sutkiene advised the Communicorp Group Limited, an Irish private media N/A Estonia;
Ellex); group, on its sale of the Latvian radio group AS Radio SWH Latvia to Cinamon Holding OU, Latvia
Tark Grunte Sutkiene an Estonian-based entertainment company with a network of cinemas across the Baltic coun-
tries. Cinamon Holding was advised by Raidla Ellex in Estonia and Klavins Ellex in Latvia.
5-Oct Delphi, Hammarskiold Tark Grunte Sutkiene advised Fuchs Petrolub SE on Estonian, Latvian, and Lithuanian law EUR 74 Estonia;
& Co; aspects of its acquisition of Statoil Fuel & Retail Lubricants business from Couche-Tard million Latvia;
Tark Grunte Sutkiene Luxembourg S.A.R.L. Lithuania
14-Oct  Sorainen Sorainen was chosen by a consortium consisting of Ramboll and CORIT Advisory to pet- N/A Estonia;
form a study in the Baltic States on behalf of the European Commission on Aggressive Tax Latvia;
Planning, Lithuania
16-Sep  Sorainen Sorainen advises Food Union on an internal cross border merger in which Premia KPC in N/A Estonia;
Lithuania and former holding company Nordic Foods Holding in Estonia merged with Premia Lithuania
Tallinna Kulmhoone in Estonia.
21-Aug  CMS; CMS Budapest advised Bluchouse Capital on its successful sale of the Infopark E office build- N/A Hungary
Jalsovszky ing to Diofa Asset Management — which was advised by the Jalsovszky law firm.
24-Aug  bpv Hugel; Schoenherr advised the Rohrdorfer group on its acquisition of CEMEX's operations in N/A Hungary
Schoenherr Austria and Hungary for approximately EUR 160 million. CEMEX was advised by bpv Hugel
on the deal.
9-Oct CMS; CMS and Dentons advised on the development plans of a new Cox & Kings hotel due to N/A Hungary
Dentons be opened by Meininger Hotels in Budapest, with CMS assisting the landlord and Dentons
supporting Meininger Hotels.
13-Oct  bpv Jdi Nemeth The bpv Jadi Nemeth firm in Hungary represented ALD Automotive Hungary in its success- ~ N/A Hungary
ful application for Competition Authority approval of the company’s acquisition of K&H’s
motor vehicle operative leasing portfolio.
26-Aug  Sorainen Sorainen supported the European Bank for Reconstruction and Development on its acquisi- EUR 10 Latvia
tion of a minority stake in Eco Baltia, a leading provider of waste treatment in Latvia and the ~ million
Baltic states. The EBRD’s investment will be used to finance the construction of a mechanical
biological treatment plant for household waste.
26-Aug  Borenius Borenius successfully persuaded the Latvian Administrative Regional Court to uphold the N/A Latvia
claims of clients SIA Konekesko Latvija and SIA Severstal Distribution and annul the refusal
of the Latvian State Revenue Service to allow the two companies to deduct value added tax
in respect of goods and services they purchased from what turned out to be non-taxpaying
companies.
27-Aug  Borenius Borenius successfully represented the Latvian Cabinet of Ministers in a dispute involving the ~ N/A Latvia
attempted privatization of a “historically valuable tennis court.”
21-Sep  Fort Fort’s Riga office is advising non-bank lender AS Mintos in solving an issue with the Con- N/A Latvia
sumer Rights Protection Center about the assignment of claims on a peer-to-peer lending or
investment platform.
29-Sep  Allen & Overy; Clifford Chance (on matters of English and US law) and Borenius (on matters of Latvian law) EUR 500  Latvia
Borenius; advised HSBC, Natixis, and DNB in relation to the issuance of 10-year notes by the Republic ~ million
Clifford Chance of Latvia. Allen & Overy advised the Republic of Latvia on matters of English and U.S. law.
29-Sep  Cobalt Cobalt Latvia announced that its litigators successfully defended the trademark registrations N/A Latvia
of Pure Chocolate SIA in an action filed by the German company Tchibo Markenverwaltungs
GmbH & Co.
28-Sep  Ellex (Klavins Ellex); Tark Grunte Sutkiene advised the Scandinavian financial group Swedbank on its acquisition EUR 641  Latvia;
Tark Grunte Sutkiene of Danske Bank's personal banking business in Lithuania and Latvia. Klavins Ellex advised million Lithuania

Danske Bank on the deal.
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21-Aug  Ellex (Variunas Ellex); Fort Legal advised the EfTEN Real Estate Fund III AS on its acquisition of UAB Titvesta, N/A Lithuania
Fort the wholly-owned subsidiary of the E.L.L. Kinnisvara real estate developer and owner of the
Saules Miestas shopping center. Variunas Ellex advised seller E.L.L. Kinnisvara on the deal.
21-Aug  Cobalt Tark Grunte Sutkiene advised the collapsed commercial bank Snoras on the sale of its loan EUR Lithuania
Tark Grunte Sutkiene portfolio to UAB Baltijos Kredito Sprendimai. 169.7
million
31-Aug  Sorainen Sorainen advised the BaltCap Private Equity Fund II, managed by BaltCap in its acquisition N/A Lithuania

of property manager BPT Real Estate from Northern Horizon Capital. Northern Horizon
Capital was advised by Borenius, and Porta Finance was its financial advisor.

31-Aug  Cobalt Cobalt Legal advised the Practica Capital venture capital fund on its EUR 100,000 investment ~ EUR Lithuania
in JetCat games, which Cobalt describes as a “huge potential game developer.” 100,000
3-Sep Ellex (Valiuans Ellex) Valiunas Ellex advised Lithuania’s Baltpool on various matters related to the operation of the ~ N/A Lithuania

country's power and natural gas exchange.

8-Sep Ellex (Valiuans Ellex) Valiunas Ellex agreed to advise Lithuania’s Olympic and world swimming champion Ruta N/A Lithuania
Meilutyte — and her Charity and Sponsorship Fund — on legal issues relating to sports and
advertising law.

14-Sep  Sorainen Sorainen assisted the LORDS LB Asset Management management company in setting up EUR 20 Lithuania
LORDS LB Special Fund I, a closed-end real estate investment fund for investors in Lithua- million
nia.
17-Sep  Cobalg Cobalt and Valiunas Ellex advised Practica Capital and the Robert Kalinkin fashion design EUR Lithuania
Ellex (Valiuanas Ellex) company, respectively, on the former’s investment in the latter. 200,000
9-Oct Dominas & Partners; Valiunas Ellex advised Sweden's TeliaSonera on the sale of 100% of shares in Omnitel to N/A Lithuania
Ellex (Valiuans Ellex) TeliaSonera subsidiary Teo LT, an integrated telecommunications, I'T, and television company.

Dominas & Partners advised Teo LT.

14-Oct  Sorainen Sorainen’s Lithuanian office advised one of the first donut cafes in Lithuania, Spurgu Fabrikas  EUR Lithuania
— which operates under the Donut LAB brand — on its attraction of an investment. 100,000

8-Oct ODI The ODI Law Firm, as part of what it describes as "a firm-wide commitment to pro bono N/A Macedonia
work,” agreed to provide pro bono legal services to emerging Macedonian artist Milan Andov.

28-Sep  BDK BDK advised Akuo Energy, the French producer of renewable energy, on the development of  N/A Montenegro
the first wind power plant at Krnovo, near the town of Niksic, in Montenegro.

18-Aug  BSWW Legal & Tax BSWW advised the Griffin Group on its sale of a package of Polish properties previously PLN 17.5  Poland
purchased from Ruch S.A. million

20-Aug  Domanski Zakrzewski DZP advised the Bauer Media Group on the purchase of 100% of shates in Mediasoft Polska N/A Poland

Palinka sp. z 0.0., a company operating under the eBroker Group name.
24-Aug  Dentons Dentons advised BlackRock’s Real Estate division on the preliminary sale of two shopping N/A Poland

centers in Southern Poland — the Karolinka shopping center in Opole and the Pogoria shop-
ping center in Dabrowa Gornicza — to RockCastle Global Real Estate.

25-Aug  Kochanski Zieba & Kochanski Zieba & Partners reported that the Court of Appeal in Warsaw dismissed in its N/A Poland
Partners entirety an action brought by the Polish General Inspectorate for Road Transport against Rob-
ert Felus and Grzegorz Jankowski — the editors-in-chief of the Fakt newspaper and the Fakt.
pl website — demanding the publication of a “correction” to an article originally published on
September 27, 2013.

26-Aug  Dentons; Dentons advised TAURON Polska Energia S.A. and TAURON Wytwarzanie S.A., and Weil EUR 365  Poland
Weil, Gotshal & Manges advised Polish Investments for Development S.A., on their joint investment to finance the million
construction of a 413 MW unit at the Lagisza power plant in Poland.

26-Aug  Domanski Zakrzewski Latham & Watkins and Domanski Zakrzewski Palinka (on Polish law elements) acted for the N/A Poland
Palinka; Catlyle Group, one of the largest global private equity funds, in the July 31, 2015 purchase by
Latham & Watkins; Catlyle-controlled Brintons Carpets Limited of 98% of shares in Fabryka Dywanow Agnella
Mrowiec Fialek and SA. The Mrowiec Fialek and Partners law firm advised the shareholders of Agnella.
Partners
27-Aug  Squire Patton Boggs Squire Patton Boggs acted for the Boston-based Public Consulting Group and its whol- N/A Poland
ly-owned subsidiary, PCG Polska z.0.0., on two strategic acquisitions in Poland.
28-Aug  FKA Furtek Komosa FKA Furtek Komosa Aleksandrowicz advised Orange Polska on the sale of all of its shares EUR 2.13  Poland
Aleksandrowicz and the shares of its subsidiary TP Invest Sp. z.0.0. in Contact Center — Orange Polska’s out-  million
sourcing subsidiary — to Arteria S.A., a company operating in the area of sales support process
outsourcing,
28-Aug  Allen & Overy; CMS advised PGNiG SA on obtaining financing for Norwegian company PGNiG Up- USD 400  Poland
CMS; stream International AS — advised by Allen & Overy — from Societe Generale, BNP Paribas, million
Herbert Smith Freehills; ING, HSBC, Citibank, CACIB, SEB, and Natixis. The banks were advised by the Wiercinski
Wiercinski Kwiecinski Kwiecinski Baehr law firm.
Bachr
1-Sep GFKK Grzybezyk GFKK advised the Jacobs Engineering group in connection with the sale of the group’s N/A Poland
Kaminski Gawlik Polish assets to its executives in the country and its withdrawal from Poland.
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2-Sep Cieslak & Kordasiewicz; Dentons’ PPP and Banking and Finance teams advised Bank Gospodarstwa Krajowego on PLN 49.5  Poland

Dentons; Poland’s first public private partnership investment project financing deal, which involved the ~ million
DLA Piper design, construction, property management and maintenance services of the head office of
the District Court in Nowy Sacz.
3-Sep Clifford Chance; Clifford Chance advised Katowicki Holding Weglowy on the sale of 100% of the shares in N/A Poland
Robert Jedrzejezyk & Zaklady Energetyki Cieplnej — a Polish company specializing in the production and distribu-
Partners tion of heat as well as production of combined electricity — to DK Energy Polska, a company

owned by the French group EDE. DK Energy was advised by the Robert Jedrzejczyk &
Partners law firm.

8-Sep BSWW Legal & Tax BSWW advised a group of institutional bondholders in the process of refinancing the debt of EUR 16.5 Poland
SCO-PAK S.A. million
14-Sep  Gessel; Norton Rose Norton Rose Fulbright advised Norway's Lindotff Group AB on its acquisition of 100% of ~ N/A Poland
Fulbright shares in Casus Finanse, a Polish company specializing in the management and collection of

receivables. Gessel advised the selling shareholders of Casus Finanse.

15-Sep  Beza; Roedl & Partner advised the international packaging specialist Sudpack Holding on its acquisi- N/A Poland
Biewald; tion of the Bahpol Sp. z.0.0. packaging company from Slawomir Slomian and brothers Bogdan
Roedl & Partner and Henryk Krysiak. The sellers were advised by the Beza, Biewald law firm.
17-Sep ~ Walenta Chelchowski Poland’s Walenta Chelchowski law firm advised TVN Ventures on its acquisition of 40% of N/A Poland
shares in the Everytap company.
21-Sep  CDZ Law; Wolf Theiss, Squire Patton Boggs, DLA Piper, CDZ Law, and SDZ Legal Schindhelm advised N/A Poland
DLA Piper; InterHealth Canada, and CMS advised the EBRD, FM Bank PBP, and Alior Bank, on agree-
SDZ Legal; ments for the design, construction, equipment, operation, and transfer of Zywiec Poviat PPP
Squire Patton Boggs; Hospital in Poland, in what the parties are desctibing as "a landmatk structured transaction for
Wolft Theiss a new build Integrated Healthcare PPP.”’
21-Sep  Balcar, Polansky a Spol; Masek Koci Aujezdsky, working in cooperation with the Balcar, Polansky a Spol. law firm, N/A Poland
Masek Koci Aujezdsky represented the LiveSport Media group in relation to the acquisition from CTP Invest of land
intended for the construction of an administrative complex.
23-Sep  Crido Legal; Crido Legal advised Exact Systems (part of the Work Service Group) in connection with the PLN 30  Poland
Graf von Westphalen acquisition of two companies — Control + Rework Service Poland Sp. z o.0. and Control + million

Rework Service NV. The sellers were represented by lawyers from the German law firm Graf
von Westphalen.

25-Sep  Dentons Dentons advised long-term client The Accor Group on the opening of its first two hotels in N/A Poland
Iran.

28-Sep  Greenberg Traurig; Greenberg Traurig advised the Cyfrowy Polsat Group in connection with a credit agreement PLN 12.5 Poland

Norton Rose Fulbright with a consortium of Polish and foreign financial institutions for a term loan and a revolving  billion

loan.

28-Sep  Crido Legal Crido Legal advised Bonnier Business Polska on the acquisition of 100% of shares in Pra- N/A Poland
womaniacy Sp. z o.0. from 1Q Partners and various individuals.

29-Sep  Greenberg Traurig Greenberg Traurig represented Brokton Investments, a company controlled by Zhu Jiman, in =~ N/A Poland
its acquisition of a significant block of shares in Bioton S.A. on a regulated market.

29-Sep  BSWW Legal & Tax BSWW Legal & Tax advised the Spanish investment fund Azora Europa with respect to N/A Poland

negotiations and conclusion of a lease agreement with Operator Gazociagow Przesylowych
Gaz-System S.A. of a 9200 square meter office space in Cristal Park in Warsaw.

1-Oct Herbert Smith Freehills; Wiercinski Kwiecinski Bachr advised British American Tobacco on Polish legal aspects of its ~ N/A Poland
Wiercinski Kwiecinski acquisition of the Polish e-cigarette maker Chic Group, with the London office of Herbert
Baehr Smith Freehills serving as global advisor to BAT on the deal.

5-Oct Domanski Zakrzewski Norton Rose Fulbright advised Polish state-owned investment vehicle Polskie Inwestycje EUR 130 Poland
Palinka; Rozwojowe S.A. on the financing for the construction of a new gas-fired CHP plant in Torun. million

Norton Rose Fulbright

6-Oct Czyzewscy Law Firm Lawyers from the Czyzewscy Law Firm, acting pro bono, successfully represented a child suf-  N/A Poland
fering from Dravet syndrome — a rare genetic epileptic dysfunction of the brain — in a dispute
with the Polish Minister of Health.

7-Oct Kochanski Zieba & Kochanski Zieba & Partners reported that the Court of Appeal in Warsaw had reversed the N/A Poland
Partners February 2, 2015 judgment of the Regional Court in Warsaw in a case brought by Marek
Falenta against Michal Wodzinski (the former editor of Fakt.pl) and dismissed Falenta's de-
mand that fakt.pl portal publish corrections to several articles it published.

9-Oct Chajec, Don-Siemion & Chajec, Don-Siemion & Zyto advised Rainbow Tours on the acquisition of a single-letter N/A Poland
Zyto domain name in Poland from Active 24.
9-Oct GFKK Grzybezyk The GFKK law firm agreed to advise on the construction of the Podium Sports and Enter- N/A Poland
Kaminski Gawlik tainment Arena in the Polish city of Gliwice.
13-Oct  Dentons; Dentons advised Skanska Property Poland on its sale of office buildings in Krakow and N/A Poland
Linklaters Katowice to a fund managed by the Swedish fund manager Niam. Linklaters advised Niam on
the deal.
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13-Oct  CMS; CMS provided legal advice on the IPO of Inpost SA —a member of the Integer.pl group, and EUR 25.5 Poland
Latala i Wspolnicy the largest independent postal operator in Poland — to managers IPOPEMA Secutities S.A., million

Wood & Company Financial Services, and Alior Bank S.A. Brokerage House. The Latala i
Wspolnicy law firm advised Inpost and the Interget.pl Group.

15-Oct  Squire Patton Boggs Squire Patton Boggs advised the CEE venture capital fund MCI.TechVentures on a recently N/A Poland
completed minority shate investment in iZettle, a Sweden-based mobile payments company,
following the company’s Series D funding round.

15-Oct  Greenberg Traurig; Greenberg Traurig advised Pekao Investment Banking S.A., Ipopema Securities S.A., and EUR 13.5 Poland
Weil Gotshal & Manges Vestor Dom Maklerski S.A. — the managers of AAT Holding S.A’s IPO — on the offering and ~ million
admission of AAT Holdings' existing shares to trading on the Main Market of the Warsaw
Stock Exchange. Weil Gotshal & Manges advised AAT Holding on the IPO.

14-Sep Domanski Zakrzewski DZP succeeded in a high-profile case involving the re-privatization of real estate at Al EUR 4.7 Poland;
Palinka Ujazdowskie 23 in Warsaw. million Serbia
19-Aug  Buzescu Ca Buzescu Ca represented La Padana s.t.l. before the Romanian Road Transport Authority inits ~ N/A Romania
successful application for a freight transportation license for its Romanian subsidiary.
14-Sep  Allen & Overy; CMS Romania advised the BRD Groupe Societe Generale and UniCredit Bank on a syndi- EUR 127  Romania
CMS cated loan provided to A&D Pharma, the biggest pharmaceutical group in Romania. A&D million

Pharma was advised by RTPR Allen & Overy.

29-Sep  Tuca Zbarcea & Asociatii ~ Tuca Zbarcea & Asociatii advised Michael Kors on its recent opening of a second retail shop ~ N/A Romania
in Bucharest, located in the Baneasa Shopping Center, following the launch of its flagship
store in the JW Marriott Grand Hotel in July.

30-Sep  Tuca Zbarcea & Asociatii; ~ Vilau | Associates successfully defended SN Aeroportul International Timisoara — Traian EUR 10 Romania
Vilau | Associates Vuia SA against a claim brought by insolvent Carpaitair SA as damages for alleged state-aid. million
Carpaitair was tepresented by Tuca Zbarcea & Asociatii.

30-Sep  Tuca Zbarcea & Asociatii ~ Tuca Zbarcea and Asociatii obtained an "irrevocable judgement” from the Bucharest Court EUR 10 Romania
of Appeal, rejecting the challenge filed by a consortium of bidders against the awarding of a  million
contract to Teamnet Project Management Solution for the expansion of the 112 emergency
call number system in Romania.

9-Oct Sidley Austin; White & Case advised York Capital Management Global Advisors, LLC and Oak Hill Ad- EUR 53.8 Romania
White & Case visors (Europe) LLP on the share placing by Globalworth Real Estate Investments Limited. million
Globalworth was advised by Sidley Austin.
13-Oct  Dentons; Drakopoulos advised Bluehouse Capital on the sale of the Victoria Center Office Develop- EUR 27 Romania
Drakopoulos ment to the German real estate fund GLL Partners. Dentons advised GLL on the deal million
15-Oct  Greenberg Traurig; Tuca Zbarcea & Asociatii advised on Romanian elements of GKN plc’s July 2015 acquisi- EUR 706  Romania

Tuca Zbarcea & Asociatii tion of Fokker Technologies Group BV from Atle Capital, working alongside global counsel million
Greenberg Traurig Maher.

17-Aug  Akin Gump; Akin Gump advised PJSC LUKOIL on a project financing to finance further development of ~ EUR 1 Russia
Norton Rose Fulbright the Shah Deniz gas field (Phase 2) in the South Caspian Sea in Azerbaijan. billion
19-Aug  Dentons; Dentons, in cooperation with the Korean law firm Yulchon, represented the Korean company ~ USD 20 Russia
Yulchon GS Home Shopping on the creation — together with Rostelecom — of the Big Universal Mall million
TV shopping channel.
25-Aug  Dentons; Dentons represented the owner of the Soseddushka retail chain on the sale of 100 stores in N/A Russia
White & Case the city of Orenburg and Orenburg Oblast to the X5 Retail Group, the largest grocery retailer
in Russia.
26-Aug  Akin Gump; Akin Gump advised PJSC LUKOIL in the sale of its 50 percent stake in Caspian Investments ~ USD 11 Russia
Herbert Smith Resources Ltd. to China-based Sinopec. billion
27-Aug  Debevois & Plimpton The Moscow and London offices of Debevoise & Plimpton are advising Uralkali, one of the =~ USD 1.32  Russia
world's latgest potash producers, in a buyback program of its Common Shares and GDRs. billion
17-Sep  Cleary Gottlieb Steen & White & Case advised BASF subsidiary Wintershall and Cleary Gottlieb Steen & Hamilton N/A Russia
Hamilton; advised Gazprom on a multi-billion Euro asset swap between the two.
White & Case
17-Sep  Dentons Dentons advised Lenta, one of the biggest chains of hypermarkets in Russia, on the purchase  N/A Russia

of land plots and real estate in Chelyabinsk, Omsk, Volgograd, and Taganrog from the O'Key
group of companies.

17-Sep  Tilling Peters Tilling Peters won a bank guarantee dispute in the Russian arbitration court of cassation on EUR Russia
behalf of LANIT (an acronym for the “Laboratory of New Information Technologies”). 385,700
22-Sep  Goltsblat BLP Goltsblat BLP advised the Russian Federal Agency for State Property Management on a share- N/A Russia

holders agreement with the Republic of Bashkortostan on voting by and disposal of shares in
the Bashneft oil company.

1-Oct Goltsblat BLP Goltsblat BLP successfully persuaded the Arbitration Court of St. Petersburg and the Lenin- ~ N/A Russia
grad Region of Russia to satisfy the claim of clients Universal Music Russia and Warner Music
UK against the VKontakte social network.
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7-Oct Allen & Overy; Norton Rose Fulbright is advising Sacturino Limited — controlled by Said Kerimov, the son of  USD 5.49  Russia
Debevoise & Plimpton; billionaire Suleiman Kerimov — on its offer of USD 2.97 per share for the 59.8% share capital  billion
Norton Rose Fulbright of Polyus Gold International that it or its parent Wandle Holdings Limited does not already

own or have an interest in. Debevoise & Plimpton is advising Sacturino on financing aspects
for its offer, which include a facility arranged by VIB Bank — which was advised by Allen &

Overy.
14-Oct  Egorov Puginsky The Competition Practice team of Egorov Puginsky Afanasiev & Partners successfully N/A Russia
Afanasiev & Partners defended the interests of Yandex — Russia's largest I'T company — against Google, in the

former’s claim that the latter had abused the market in relation to pre-installed app stores for
devices on the Android operating system.

15-Oct  Debevois & Plimpton The London and Moscow offices of Debevoise & Plimpton are advising longstanding client EUR1 Russia
Norilsk Nickel on a new 7-year Eurobond offering, with an annual coupon rate of 6.625%. billion
28-Sep  Jankovic Popovic Mitic JPM Jankovic Popovic Mitic provided “full legal support” to Swarovski on its September 3, N/A Serbia
2015 official opening of a production facility in Subotica, Serbia.
28-Aug  Miro Senica & Attorneys Miro Senica & Attorneys advised Adria Mobil, a large Slovenian manufacturer of mo- EUR 24 Slovenia
tor-homes and caravans, on a bond issue. million
17-Sep  Ulcar & partnerji; Wolf Theiss advised the Deutsche Bahn Group and its Slovenian subsidiary, Arriva Dolenjska ~ EUR 25 Slovenia
Wolf Theiss in Primorska, on the acquisition of a majority of shares in the Slovenian bus operating compa- million
ny Alpetour - Potovalna agencija d.d.
19-Aug  Gurel Yoruker; Paksoy advised The Hongkong and Shanghai Hotels, Ltd., on their July 7, 2015 entrance into EUR 300  Turkey
Paksoy a sharcholders' agreement with Salipazari Liman Isletmeciligi A.S. (SLI), Dogus Holding A.S.,  million

and BLG Gayrimenkul Yatitimlari ve Ticaret A.S. to set up a 50/50% joint-venture company
for development of a Peninsula Hotel at the Salipazari Port in Istanbul. SLI was advised by
the Gurel Yoruker law firm.

31-Aug  Chadbourne & Parke Chadbourne & Parke represented the State Oil Company of Azerbaijan Republic in connec- USD 1.3 Turkey
tion with an option-based financing for its subsidiary, SOCAR Turkey Enerji A.S. billion
7-Sep Dentons (BASEAK); Van Campen Liem and YukselKarkinKucuk assisted the Stryker Corporation with the acqui- N/A Turkey
Van Campen Liem; sition of all the shares in Muka Metal A.S.. Balcioglu Selcuk Akman Keki, the Turkish arm of
YukselKarkinKucuk Dentons, advised Murat Kantarci and other shareholders of Muka Metal on the deal, as well
as on post-closing service arrangements between some of the shareholders and Muka Metal.
22-Sep  AVK; Paksoy Paksoy advised the shareholders of Hidro-Mak, a Turkish company, on the sale of a majority ~ N/A Turkey

of shares to Kirchhoff Ecotec, the owner of the FAUN and ZOELLER brands. The AVK
law office advised Kirchhoff Ecotec.

28-Sep  Baker & McKenzie (Esin The Esin Attorney Partnership — the Turkish member firm of Baker & McKenzie Interna- N/A Turkey
Attorney Partnership) tional — advised Burak Balik on the sale of the remaining 50% of his shares in Netmarble
Turkey to Netmarble Games, a Seoul-based leading mobile game producer and publisher,
which had purchased the first 50% in 2013.

6-Oct Albuquerque & Erdem & Erdem represented the Yildirim Group of Turkey in the acquisition of 100% of EUR 355  Turkey
Associados; shares of Mota-Engil Logistica and Tertir Terminais de Portugal from the Mota-Engil SGPS,  million
Etdem & Etdem SA. Portuguese group.

7-Oct Dentons (BASEAK); Paksoy advised Japan’s DyDo Drinco, Inc. on its acquisition of 90% of the shates in Della N/A Turkey
Paksoy Gida, Bahar Su, and Ilk Mevsim Meyve Sulari, which operate carbonated drink, coke, water

and fruit juice brands, from Yiidiz Holding. Yildiz Holding was advised by BASEAK, the
Turkish firm associated with Dentons.

7-Oct Akol Law Office; Kolcuoglu Demirkan Kocakli advised the European Bank for Reconstruction and Develop- N/A Turkey
Kolcuoglu Demirkan ment in it acquisition of a minority stake of the Turkish port operator Global Ports Holding.
Kocakli The Akol Law Office advised GPH.

8-Oct Kenaroglu Intellectual Kenaroglu Intellectual Property successfully represented Oliver Peoples, Inc., in two actions N/A Turkey
Property before the Istanbul Civil IP Courts of First Instance to have local trademark registrations for

OLIVER PEOPLES invalidated on the basis of the reputation of the mark in other jurisdic-
tions, the plaintiff’s genuine rights in the trademark arising from extensive prior use in other
countries, and the bad faith of the defendants.

8-Oct Gide Loyrette Nouel; Paksoy advised Messer Tehnogas on the recently-completed sale of Messer Aligaz Sanayi Ga- ~ EUR 12 Turkey
Paksoy zlari ve Ticaret A.S,, its natural gas subsidiary, to Air Liquide Gaz Sanayi ve Ticaret A.S. — part  million
of the French industrial gas producer Air Liquide. Gide Loyrette Nouel advised Air Liquide
on the deal.

9-Oct Paksoy Paksoy advised Nissan on its acquisition of 100% of the shares of the sole distributor of N/A Turkey
Nissan automobiles in Turkey, Nissan Otomotiv Anonim Sirketi, through its wholly-owned
subsidiary Nissan Middle East FZE, from another Japanese corporation, Sumitomo.

14-Sep  Van Campen Liem Van Campen Liem assisted Turkcell Iletisim Hizmetleri A.S. with its acquisition of the re- N/A Turkey;
maining 44.96% stake in Euroasia Telecommunications Holding B.V. (Euroasia) from System Ukraine
Capital Management.

21-Aug  Asters Law Firm Asters acted as legal counsel to Primestar Energy FZE on the purchase of 100% of the shares N/A Ukraine
in Ukraine's Ukrgazprombank PJSC.
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28-Aug  Baker & McKenzie The Kyiv and Paris offices of Baker & McKenzie acted as Ukrainian and English law counsel ~ USD 130 Ukraine

to the European Bank for Reconstruction and Development in connection with a new syndi-  million
cated loan facility for Nibulon, Ukraine’s leading grain and oilseeds trader and producer.

28-Aug  Aequo Acquo advised the Ukrainian Business Group on its acquisition of 100% of the shares of N/A Ukraine
PJSC RWS Bridge Bank, a bridge bank established on the basis of the recently-declared-insol-
vent PJSC Omega Bank, from the Deposit Guarantee Fund.

3-Sep KPD Consulting KPD Consulting successfully represented Laggar LLC in a dispute with the State Tax Inspec- ~ EUR Ukraine
tion Service of the Dniprovskyi District of Kyiv involving Laggar’s claim to a value added tax 83,000
refund.

3-Sep CMS CMS Kiyiv successfully represented Allianz Australia Life Insurance Limited, OnePath Life N/A Ukraine

Limited, and Suncorp Life & Supperannuation Limited in what the firm describes as “a com-
plex fact-finding and private investigation assignment,” culminating in proceedings throughout
the Ukrainian Administrative Court system.

3-Sep Sayenko Kharenko; Sayenko Kharenko acted as legal advisor to Ukreximbank on the restructuring of its Euro- N/A Ukraine
White & Case bond issues due 2015, 2016, and 2018.
8-Sep Aequo Aequo advised UniCredit Bank (Russian Federation) on the restructuring of a loan facility EUR 30 Ukraine
granted to what the firm desctibes only as “a major energy equipment producer operating in million

Ukraine and other European countries.”"

14-Sep  llyashev & Partners Ilyashev & Partners successfully represented PZU SA in its application for clearance by the EUR 386  Ukraine
Antimonopoly Committee of Ukraine of its acquisition of a 25% stake in Alior Bank SA. million
16-Sep  Vasil Kisil & Partners Vasil Kisil & Partners successfully represented Shell Exploration & Production Ukraine N/A Ukraine

Investments (IV) B.V,, the investor and operator under the Production Sharing Agreement for
hydrocarbons to be produced at Ukraine's Yuzivsk field, in a tax dispute.

16-Sep  Aequo Aequo advised NCH Capital (USA) and its newly acquired Ukrainian subsidiary, the NAP II N/A Ukraine
FUND - Astra Bank, on fulfilment of investment obligations undertaken in the course of
the bank’s buyout from the Deposit Guarantee Fund (including the increase of Astra Bank’s
registered capital up to UAH 160 million and bringing the bank’s activity into compliance
with the requirements of the banking legislation) to terminate the curatorship of the Deposit
Guarantee Fund over Astra Bank, earlier declared insolvent by the National Bank of Ukraine.

16-Sep  Doubinsky & Osharova Ukraine’s Doubinsky & Osharova Patent and Law Agency successfully defended the IP rights ~ N/A Ukraine
Patent and Law Agency of the Exxon Mobil Corporation in an action to cancel a trademark which it claimed was
"confusingly similar” to Exxon Mobil’s “Pegasus" trademark.

21-Sep  Sayenko Kharenko Sayenko Kharenko acted as legal counsel to Oschadbank with respect to the bank’s reprofiling EUR 1.2 Ukraine
of two Eurobond issues. billion
24-Sep  Vasil Kisil & Partners Vasil Kisil & Partners successfully represented the interests of Hongyang Metal Industry, N/A Ukraine

an international investor in the Ukrainian manganese ore industry, in land disputes with the
Ukrainian prosecutor.

25-Sep  Dentons Dentons’ Kyiv office is acting as Ukrainian legal counsel to a group of bondholders, led by N/A Ukraine
Franklin Templeton Investments — one of Ukraine's largest private creditors — regarding the
restructuring of Ukrainian debt. The bondholder group also includes T. Rowe Price, TCW
Group, and BTG Pactual Europe.

2-Oct Egorov Puginsky The competition practice team at EPAP Ukraine assisted the Nokia Corporation in obtaining ~ EUR 15.6  Ukraine
Afanasiev & Partners regulatory clearance from the Antimonopoly Committee of Ukraine for its EUR 15.6 billion billion
acquisition of Alcatel-Lucent in April 2015.

5-Oct Avellum Partners Avellum Partners advised Mohawk Industries on its successful application to the Antimonop- ~ USD 1.2 Ukraine
oly Committee of Ukraine for merger control clearance of its acquisition of the IVC Group.  billion
13-Oct  Asters Asters provided legal advice on Ukrainian merger control matters related to Actavis’s March USD 70.5  Ukraine

2015 acquisition of control over Allergan, Inc., including the obtaining of clearance from the  billion
Antimonopoly Committee of Ukraine.

15-Oct  Weil, Gotshal & Manges Weil Gotshal is advising the Ad Hoc Creditors’ Committee (AHC), consisting of Franklin Ad- N/A Ukraine
visers, Inc., BTG Pactual Europe LLP, TCW Investment Management Company, and T. Rowe
Price Associates, Inc., on the restructuring of Ukraine’s sovereign debt. According to Weil,
“the restructuring plays a critical role in securing Ukraine’s ongoing stability and economic
recovery.” White & Case is advising Ukraine.

Full information available at: www.ceelegalmatters.com Period Covered: August 14, 2015 - October 15, 2015

Did We Miss Something?

- "
We’re not perfect; we admit it. If something slipped past us, and if your firm has a deal, hire, promotion, or other piece of
news you think we should cover, let us know. Write to us at press@ceelm.com

CEE LEGAL MATTERS 13



Across The Wire

On the Move: New Homes and Friends

Varul Launches Polish Help Desk in Vilnius

The pan-Baltic Varul law firm has opened what it calls “a Polish
Help Desk” in the firm’s Vilnius office.

According to Varul, “Lithuania has solid long-term cooperation
with its neighbour Poland. Being small, but very attractive for
Polish entrepreneurs, Lithuania can offer broad trade and invest-
ment opportunities for Polish businesses thanks to its constantly
growing economy, qualified labour, IT development and finan-
cial perspectives after the introduction of the euro in 2015.” In
addition, the firm explains, “in recent years Varul lawyers have
been involved in a variety of cross-border projects and transac-
tions with Polish companies working in insurance, health care,
automobiles, technology and hardware industry sectors provid-
ing them with legal advice on all corporate, commercial, employ-
ment, banking and finance, intellectual property, real estate and
construction law matters. Moreover, Varul is one of the found-
ers of the Polish-Lithuanian Chamber of Commerce (PLCC) in
Lithuania (established in March 2015) and is actively involved in
PLCC activities promoting cross-border cooperation, strength-
ening business contacts and helping companies from Poland es-
tablish their business in Lithuania.”

According to the firm, Lithuanian Managing Partner Robert
Juodka will head the Polish Desk, and Partners Giedre Dailide-
naite and Ernesta Ziogiene and Associate Jaroslav Pavlovskij are
also involved.

Dentons Launches Greek Desk in Brussels
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Dentons has launched a Greek Desk, operating from the firm’s
Brussels office. According to the firm, the new desk will “pro-
vide Greek, other European, US, and other clients with innova-
tive cross-border business and legal solutions on a broad range
of practices including core corporate and financial regulatory
legal services, expert counseling on energy, EU competition, pri-
vatization, infrastructure, debt restructuring, bank reorganiza-

tion, international dispute resolution, restructuring, insolvency,
and bankruptcy.”

The firm reports that the Greek Desk will be led by Counsel
Orestis Omran, who “has a strong network of contacts in both
the Greek Government and the market including in the energy,
financial institutions, government, infrastructure and PPP, pri-
vate equity and real estate industries.”

Omran is both Greek and US-qualified. He is a graduate of
the University of Chicago Law School and has successfully
represented clients in international arbitrations and litigation
before Greek courts, as well as handling Greek aspects of US
and cross-border litigation, oil & gas, infrastructure and PPP
projects, investment funds, and insolvency matters. Dentons
reports that Omran “has strong contacts in the Greek Govern-
ment and the wider market.”

Weinhold Legal Joins EY in the Czech
Republic

On September 1, EY Law added a legal advisory arm in the
Czech Republic and reintegrated with the team of Weinhold Le-
gal, which had split off from it several years before.

Magdalena Soucek, EY Managing Partner for the Czech Repub-
lic and Central and Southeast Europe, commented: “With a team
of more than 40 legal professionals now available to our clients,
we believe the unique integration of EY’s advisory practice with
the legal expertise of Weinhold Legal will mean we can continue
enhancing the quality of our services. We intend to make full use
of the potential our collaboration holds and provide clients with
services unparalleled in their scope and expertise.”

Daniel Weinhold, Managing Partner of Weinhold Legal, added:
“EY is a global organization with more than 190,000 profes-
sionals operating in 155 countries providing legal services in 65
jurisdictions. Joining with such an unprecedented professional
workforce will give our clients tremendous international reach
and access to a deep pool of multidisciplinary knowledge and
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experience. We look forward to further developing the unique
multidisciplinary solutions that we’ve helped pioneer in more
than twenty years of successful engagement in the Czech Re-
public.”

The business names of Weinhold Legal and all EY Group com-
panies in the Czech Republic remain unchanged.

from the

Borenius Begins Withdrawal
Baltics

On September 21, 2015, Borenius announced that it is with-
drawing its brand from the Baltics, and that its offices in Lithu-
ania, Estonia, and Latvia will — after a “locally defined” transi-
tion period — “continue their operations outside of the Borenius
Group brand alliance.”

According to Borenius, “this decision was supported by recent
legal market changes in the Baltic area and by our firm’s focus
on developing its core business under the Borenius brand.” The
firm emphasized that its Baltic offices were already separate legal
entities owned by local partners, and the logistics involved will
thus be minimal. The firm reports that it “will carry on building
on and strengthening its current presence in Finland, Russia, and
the United States.”

Sorainen Swoops In

Capitalizing on the opportunity, Sorainen immediately an-
nounced that former Borenius Lithuania Managing Partner
Daivis Svirinas and former head of Borenius’s Lithuanian Dis-
pute Resolution practice Zygimantas Pacevicius had agreed to
join its office in Vilnius, along with a team of eleven lawyers.

Svirinas had been Managing Partner at Borenius Lithuania for
5 years before moving, and had headed the office’s competition
and energy practices. At Sorainen he will head the Lithuanian
Competition & Regulatory Team, which includes the Compe-
tition, Energy & Ultilities, Infrastructure & Regulatory, and EU
Law practices.

Svirinas said of the change: “We have always striven to ensure
the highest quality of legal services to our clients. Client expec-
tations have been growing lately, and this further stimulates the

ongoing consolidation of the legal services market. Having seen
the agile growth of Sorainen in the Baltic States and Belarus, we
decided to join this firm with which we also share the same pro-
fessionalism, high standards and approach towards the quality
of legal advice. Sorainen will be strengthened by the accession
of our team and thus even better placed to ensure top quality
services to our clients.”

Pacevicius has become a Partner with Sorainen’s Dispute Reso-
lution Team.

The team coming with Svirinas and Pacevicius from Borenius
to Sorainen includes IP/IT and Dispute Resolution specialist
Stasys Drazdauskas, plus Attorneys-at-law Jurgita Karvele, Jonas
Kiauleikis, Julija Kirkiliene, Laima Kuncinaite, Simonas Skukau-
skas, and Andrius Sidlauskas, and lawyers Monika Malisauskaite,
Natalja Moll, Ieva Cumacenkaite, and Ingrida Kryzauskiene.

Laimonas Skibarka, the Co-Managing Partner of Sorainen and
the office Managing Partner of Sorainen Lithuania, said: “We
are glad that Daivis Svirinas and Zygimantas Pacevicius have de-
cided to join our firm, bringing with them a strong team of law-
yers. They will further strengthen our practices in competition,
energy, and dispute resolution, and will contribute to helping our
clients succeed, which is our core purpose.”

Cobalt Makes Its Play

Two days later, Cobalt announced that Borenius lawyers in Es-
tonia, Latvia, Lithuania, and Belarus would join it as of January
1, 2016, turning Cobalt into “the largest full-service business law
firm operating in the region.”

Cobalt was formed in May 2015 when the former Raidla Lejins
& Norcous offices in Latvia and Lithuania joined with the for-
mer Lawin office in Estonia.

Cobalt reports that once this merger is concluded, it will consist
of 180 lawyers.

Indeed, although Cobalt initially announced that its merger
with Borenius was “expected to be completed across the Baltics
by January 1st 2016,” in fact the process in Estonia appears to
have moved much more quickly than anticipated, as Borenius
announced on October 5 that the two firms “have completed
their merger in Estonia and, as of today, operate jointly under
the name Cobalt.” In a subsequent email to CEE Legal Matters,
Cobalt Communications Manager Marika Parn explained that
“as of October 1st 2015 Borenius in Estonia does not exist an-
ymore, we are operating jointly as one firm and as one business
unit under the name Cobalt.”

Cobalt’s Estonian office is now led by former Borenius Partners
Sten Luiga and Jaanus Mody and previous Cobalt MP Martin
Simovart. Former Borenius Estonia Partners Peeter Kutman,
Aivar Taro, Karina Paatsi, Egon Talur, Kristel Raidla-Talur, and
Margus Mugu have also moved over to their erstwhile compet-
itots.

Although the Latvian, Lithuanian, and Belarusian mergers are
not yet complete, the teams have been announced. In Latvia, the
new team of 50 lawyers will be led by current Cobalt MP Dace
Silava-Tomsone and former Borenius Partner Lauris Liepa. For-
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mer Borenius Partners Indrikis Liepa and Gatis Flinters will join
the Riga office as well.

In Lithuania, Cobalt’s team will grow to 65 lawyers and will
remain led, as it was before the merger, by Partner Irmantas
Norkus. Partner Vaidas Mackonis from Borenius joins his new
colleagues in Vilnius, with Borenius Lithuania Founding Partner
Dalia Foigt joining Cobalt as Specialist Counsel.

In Belarus, Cobalt’s team of 5 lawyers will be led by current
Cobalt Managing Partner Darya Zhuk.

Meltem Akol
Istanbul

Leaves White & Case in

The Akol Attorney Partnership in Turkey is no more, at least in
its relationship with White & Case in Turkey, as former Exec-
utive Partner Meltem Akol has concluded her relationship with
the oldest international law firm in Turkey and gone independ-

ent.

Akol spent all of her professional career at White & Case, join-
ing immediately after graduating from Istanbul University in
1991. In 2008, following the departure of Executive Partner
Emre Derman, the then Derman Duren Akol Law Firm was
renamed Duren Akol, with Aydin Duren as Executive Partner.
When Duren then also left in January 2009 to become Head of
Legal at Turkey’s Garanti Bank, Akol took over sole stewardship.

When asked why she felt the time was right to detach from
White & Case, Akol said, “for the last couple of years I've been
wondering how I wanted to spend the second half of my career
... [because] if I wanted to do something different, I should do
it now, or I should accept being part of an international law firm
environment for the rest of my career.” Ultimately, she said, she
concluded that, “I still have the stamina, and the desire, and the
excitement for this profession, so I thought now was a good
time.”
For the time being she will continue to practice under the Akol
Law Firm name, but she plans to rebrand at the end of the year,
when she will formally partner with 3 other high-profile Turkish
lawyers — whose identities she declined to reveal for the time
being — in a 4-person partnership. She has big plans for the new

entity, which she expects to grow quickly to 15 lawyers in 2016,
and then to 30 lawyers in 2017.

And despite the recent political upheaval in Turkey, Akol is op-
timistic about her prospects. “I’ve been doing this for the past
24 years,” she says, “and it hasn’t been steady and stable for
those 24 years. As long as it’s a realistic business model, and it
provides a high quality of service, which is reasonably priced, I
think there will always be a buyer for these services.”

She insists she left White & Case on good terms, and she ex-
plains the change in characteristically modest terms. “You know
me, I’'m a low-profile person, and I’d rather keep it that way. I'd
rather focus on the work.”

Following Akol’s departure, White & Case announced that its
Istanbul office would be led going forward by Zeynep Cakmak
(the former Executive Partner of White & Case’s associated
firm in Ankara) and Istanbul-based Banking/Finance Partner
Guniz Gokce. The office began operating as Cakmak Gokce
Attorney Partnership on September 15, 2015. Despite Zeynep
Cakmak’s formal assumption of duties in Istanbul, the Cakmak
Attorney Partnership in Ankara won’t change its name, as Ms.
Cakmak has been replaced as formal head of that office by her
husband, Mesut Cakmak.

When contacted by CEE Legal Matters for a comment about
Akol’s departure, a White & Case spokesman in Turkey reported
that “despite all the legalities and new entities and these things,
essentially it’s one person leaving the firm.” He insisted that, “in
terms of quality of work and the service everyone’s going to get
from White & Case, it really is business as usual.”

|
Grata Dips Multiple Toes Into CEE

Grata International — the Central Asian firm established in 1992
with a presence in Kazakhstan, Uzbekistan, Azerbaijan, Kyr-

gyzstan, Uzbekistan, Mongolia, Russia, and Tajikistan — has,
over the course of 2015, been expanding, cautiously, into a num-
ber of CEE countties.

Starting in CIS

In May 2015, Grata — which opened a Moscow office in 2013
— signed a Memorandum of Understanding and Cooperation
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with the Arzinger & Partners law firm in Belarus, according to
which Arzinger & Partners will provide Grata clients with “com-
prehensive legal support in Belarus and other countries where
Arzinger & Partners has presence.” Arzinger & Partners was
established in 1990 in Germany, and the firm opened its Minsk
office in 2006.

Tlek Baigabulov, Senior Partner at Grata, said that: “We are very
happy to join our efforts to develop a global law firm — Gra-
ta International, with real experts and associates from Arzinger
& Partners. We are confident that the synergies and ambitions
of the cooperation will not only help to strengthen significantly
our position in Belarus but also to expand presence of Grata
International in Eastern Europe and the Baltic States. We hope
we will soon tell good news to our clients about expansion and
opening full services practices in China, UAE, and South Ko-

2

rea.

For his part, Sergei Mashonski, the Managing Partner of Ar-
zinger & Partners, said: “The cooperation is an important step
in the development of our firms. Such integration is a logical
step forward in view of strengthening of various associations in
the CIS countries, including the EurAsEC (Eurasian Economic
Community). Our association is not limited to the post-Soviet
countries and taking into account the experience of Arzinger
& Partners in working with European companies, together we
intend to expand our geographical presence in other countries
as well.”

The Europe/Asia Border

Subsequently, in Mid-August, 2015, Grata announced that it had
signed another Memorandum of Understanding and Coopera-
tion, this time with the Isikal Law Office in Istanbul, giving the
firm a foothold by the Bosphorus.

According to a Grata press release, Isikal “provides legal support
and consulting services in many areas of law, such as: real estate
and construction, business, energy, commercial law, corporate
law, contract law, zoning law, and intellectual property, as well as
providing opportunity to clients by acting as a solution partner.”

According to Baigabulov, “appearance of our associated office
in Turkey, represented by the Isikal Law Office, is a great con-
venience for our customers, professional development for the
team, and strengthening of the friendship between our coun-
tries and people. The office in Istanbul will be a great support
for the further promotion of our firm.”

Alper Isikal, the Founding and Managing Partner of his epon-
ymous law office, is similarly enthusiastic: “I think it is exciting
for all of us that the professional expertise and experience of the
team of the Isikal Law Office is going to integrate with Grata
International. As is known, Turkey is between Asia and Europe
from the East to the West as well as it is between Russia and
Middle East from the North to the South. The Isikal Law Office
is located in Istanbul, which is the heart of the business life in
Turkey. I believe the team of the Isikal Law Office will continue

Creative solutions for legal problems and top
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to give legal support to the clients effectively and efficiently as
known, and within this association with Grata International will
carry it out to an enlarged area.”

The Baltics

On August 26, Grata continued its expansion into CEE with
the announcement that had signed yet another Memorandum
of Understanding and Cooperation, this time with the Alliks un
Partneri firm in Riga, Latvia.

Akhmetzhan Abdullayev, Senior Partner of Grata, said: “The
excellent personal qualities and experience of Aldis Alliks and
his colleagues determined the choice of the law firm Alliks un
Partneri, as an associated office in the Republic of Latvia. Latvia
is one of the key transit [and] transportation corridors of the
Eurasian countries. Many of our customers consider the ques-
tion of exports, imports, and investments into the economy of
this country. And now they have a great opportunity to provide
their business with the quality legal services of Grata in this
jurisdiction

For his part, Aldis Alliks said that: “I am truly glad and honored
that the Law Office Alliks un Partneri has been given a chance
to join what I see as one of the next vital players on the interna-
tional legal arena. This is going to be a great benefit and advan-
tage not only to colleagues, but also — and especially — to clients.”

The Heart of CEE

Finally, on September 3, Grata announced that it had entered
into a Memorandum of Understanding and Cooperation with
another Arzinger & Partners office — this time in Prague. This
gives Grata — which less than a year ago had a CEE presence
only in Moscow — a total of 5 CEE offices.

An in-depth summary of Grata’s expansion and plans for the
region can be found in the December 2015 issue of the CEE
Legal Matters magazine.

Go East! Pepeliaev Group Opens Sakhalin
Office

The Pepeliacv Group has opened an office in Sakhalin, the large
Russian island in the North Pacific Ocean that is approximately
one fifth the size of Japan.

Attorney Andrey Mikulin, who practices in the areas of admin-
istrative, financial, customs, and civil law, has been appointed as
the head of the Yuzhno-Sakhalinsk office, and Moscow-based
Partner Pavel Kondukov, who heads the firm’s Offshore Pro-
jects and PSA Group and whose practice includes a number of
Sakhalin-based clients, has been appointed the Manager of the
Pepeliaev Group’s practice in the Far East (which also encom-
passes an alliance office in Vladivostok operated in unison with
Russin & Vecchi).

According to the firm, Mikulin has “fifteen years of experience
of advising major Russian and foreign companies on various

legal issues, including legal support of large-scale projects in the

fishing, construction, raw materials, and processing industries.
[He] has successfully implemented projects for Sakhalin Energy,
Nippon Express, Airgas Sakhalin, Parker Drilling, Independent
Energy Company, and other companies.”

Kondukov, meanwhile, “has 13 years of experience in litigation
and providing advice to Russian and foreign companies. He spe-
cializes in the application of legislation on taxes and levies, sub-
soil use and production sharing agreements. He has many times
been involved in drafting amendments to different items of leg-
islation and has participated as an expert in sessions regarding
offshore deposits presided over by the chairman of the Energy
Committee of the Russian State Duma.”

According to the Pepeliaev Group, the Russian Far East — often
mistakenly described as Siberia, though in fact that region is fur-
ther west —is “a region of Russia which is strategically important
for the development of the national economy and attracting for-
eign investments. Mechanisms have been developed at the initi-
ative and under the personal control of the Russian President to
improve the investment climate in the region: territories of ad-
vanced development have been created, a law ‘On the Free Port
of Vladivostok’ has been signed, and many investment projects
are being implemented. Additionally, enormous deposits of raw
materials are concentrated in the Far East. All this gives rise to a
need for qualified and experienced advisors who can help busi-
ness to solve the most difficult challenges.”

Pepeliaev Group Managing Partner Sergey Pepeliaev comment-
ed: “We have been nurturing the idea of opening our own office
in the Far East for a long time, taking into account the enor-
mou